28 August 2019

Interpipe Limited Announces the Results of the Consent Solicitation in Respect of its U.S.$200,000,000 10.25 per cent Secured Notes due 2017 Guaranteed by OJSC Interpipe Nizhnedneprovsky Tube Rolling Plant, LLC Interpipe Niko Tube and LLC Interpipe Ukraine

Interpipe Limited (the “Issuer”) announces today the results of the consent solicitation (the “Consent Solicitation”) in respect of its U.S.$200,000,000 10.25 per cent Secured Notes due 2017 Guaranteed by OJSC Interpipe Nizhnedneprovsky Tube Rolling Plant, LLC Interpipe Niko Tube and LLC Interpipe Ukraine (ISIN: XS0310283709) (the “Notes”).

The Consent Solicitation was made on the terms, and subject to the conditions, contained in the consent solicitation memorandum dated 14 August 2019 (the “Solicitation Memorandum”). Capitalised terms used in this announcement have the same meaning ascribed to them in the Solicitation Memorandum.
The Consent Deadline was 10.00 a.m. (London time) on 28 August 2019. As at the Consent Deadline, consents to the Proposals set out in the Solicitation Memorandum had been received from the Required Proportion of the Noteholders. Accordingly, the Registered Holder of the Notes executed the Written Resolution on 28 August 2019 and the Extraordinary Resolution is effective from such date. 

The implementation of the Extraordinary Resolution is conditional upon: (a) the Issuer not having previously terminated the Consent Solicitation in accordance with the provisions for such termination set out in this Consent Solicitation Memorandum, (b) the execution of the Restructuring Agreement by the parties thereto; and (c) the execution of the Second Supplemental Trust Deed and the Sureties Deeds as contemplated by the Restructuring Agreement. 

The implementation of the Restructuring itself remains subject to additional conditions, and the Issuer expects to make further announcements regarding the implementation of the Restructuring in due course.
Further details about the Consent Solicitation can be obtained from:

The Tabulation Agent:
Citibank N.A., London Branch
Citigroup Centre
Canada Square
Canary Wharf
London E14 5LB
United Kingdom

Tel: +44 20 7508 3867
E-Mail: exchange.gats@citi.com
Attention: Exchange Team

Copies of the Solicitation Memorandum are available to eligible persons upon request from the Tabulation Agent free of charge.

For further details on the Restructuring and the terms of the New Notes, and certain information regarding the Issuer and its subsidiaries, please see the Information Memorandum, a final draft of which is available on the Issuer’s website at: http://interpipe.biz/en/investors/Financial_Restructuring_Information/ 
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